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Piedmont Natural Gas Company
Statements of Income
August 2006

Page 1

Operating Revenues

Cost of Gas

Month

$95,?69,798

71 287 124

$1,738, 188,728

1 277 342 221

$1,976,008,432

1 459 785 261

Year to Date Twelve Months

Margin 24 482 674 460 846 507 516 223 171

Operating Expenses
Operations and Maintenance

Depreciation

General Taxes

Income Taxes

Total

Operating Income

17,951,886

8, 534, 542

2,764, 484

~3/99 529

25 351 383

~868 709

183,317,519

74, 437,512

27,962,592

50 657 902

336 375 525

124 470 982

220, 597,817

88,791,693

32, 130,002

47 611 284

389 130 796

127 092 375

Other Income (Expense)
Non-Utility Activities

Merchandise and Jobbing

Other Income

Income Taxes

Total

Income before Utility Interest Charges

Utility Interest Charges

Net Income

2, 041,713

131,382

654, 721

~I114 387

I 713 429

844, 720

4 990 752

($4, 146,032)

29,429, 992

855,565

3,741,616

~13 176 944

20 850 229

145,321,211

46 116 807

$99,204, 404

32,137,172

1,872, 526

3,020, 976

~12 584 511

24 446 163

151,538,538

53 728 161

$97,810,377

Average Shares of Common
Stock Outstanding

Basic Earnings Per Share

75,322, 415

($0 06)

75,961,020

$1.31

76,071,196

$1.29
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Operating Revenues

Cost of Gas

Margin

Operating Expenses:

Operations and Maintenance

Depreciation

General Taxes

Income Taxes

Total

Operating Income

Other Income (Expense)

Non-Utility Activities

Merchandise and Jobbing

Other Income

Income Taxes

Total

Income before Utility Interest Charges

Utility Interest Charges

Net Income

Month

$95,769,798

71,287,124

24,482,674

17,951,886

8,534,542

2,764,484

(3,899,529)

25,351,383

(868,709)

2,041,713

131,382

654,721

(1,114,387)

1,713,429

844,720

4,990,752

($4,146,032)

Yearto Date

$1,738,188,728

1,277,342,221

460,846,507

183,317,519

74,437,512

27,962,592

50,657,902

336,375,525

124,470,982

29,429,992

855,565

3,741.616

(13,176,944)

20,850,229

145,321,211

46,116,807

$99,204,404

Twelve Months

$1,976,008,432

1,459,785,26t

516,223,171

220,597,817

88,791.693

32,130,002

47,611,284

389,130,796

127,092,375

32,137,172

1,872,526

3,020,976

(12,584,511)

24,446,163

151,538.538

53,728,161

$97,810,377

Average Shares of Common

Stock Outstanding

Basic Earnings Per Share

75,322,415

($0 06)

75,961,020

$1.31

76,071,196

$1.29



Piedmont Natural Gas Company
Balance Sheets
August 2006

Assets
Utility Plant
Less Accumulated Depreciation

Utility Plant, net
Other Physical Property (net of accumulated depreciation of

$2, 013,021 in 2006 and $1,856,029 in 2005)
Current Assets

Cash and cash equivalents
Restncted cash
Receivables (less allowance for doubtful accounts of
$2, 400, 089 in 2006 and $2,459,096 in 2005)

Unbilled utility revenues
Gas in storage
Inventory —other than gas in storage
Refundable state and federal income taxes
Other

Total current assets
Investments, Deferred Charges and Other Assets

Equity method investments in non-utikty activities

Goodwill

Unamortized debt expense
Other

Total investments, deferred charges and other assets

Current Year

$2, 762,056,724
724 440 962

2 037 615 762

735 586

4,719,062
13

94,250,674
13,460, 937

126,016,227
5,590,992

30,138,197
45 656 539

319 832 641

71,452,675
47, 382,655
11,431,887
32 718 937

162 986 154

Pnor Year

$2,579,644, 457
667 917 859

1 911 726 598

751 462

3,842, 531
13,005,408

108,734,705
10,049,756

111,709,626
4, 148,469

25,224, 585
63 582 288

340 297 368

71,781,893
47, 834,042

4,895,317
31 687 693

1 56 198 945

Page 2

Increase
~Decrease

$182,412,267
56 523 103

125 889 164

~15 876

876,531
(13,005,395)

(14,484, 031 )

3,411,181
14,306,601

1,442, 523
4, 913,612

~17 925 749
~20 464 727

(329,218)
(451,387)

6,536,570
1 031 244
6 787 209

Total 52~1~Q.~1

Capitahzation and Liabilities

Capitakzation:
Common stock equity.

Common stock —no par, outstanding 75,327, 139
shares in 2006 and 76,595,888 shares in 2005

Retained earnings
Accumulated other comprehensive income (loss)
Total common stock equity

Long-term debt
Total capitalization

Current Liabilities

Current maturities of long-term debt
Notes payable
Accounts payable
General taxes accrued
Deferred income taxes
Amounts due to (from) customers
Accrued gas cost on unbilled utility revenues

Other
Total current liabilities

Deferred Credits and Other Liabilities

Deferred income taxes
Regulatory cost of removal obligations

Guaranty
Other

Total deferred credits and other liabilities

$529,280, 287
368,838,167

~778 633
897,339,821
825 000 000

1 722 339 821

0
97,500,000
91,030,976
15,173,330
38,227, 048

(73,060,746)
691,413

33 381 699
202 943 720

224, 129,309
305,963,435

1,099,319
64 694 539

595 886 602

$560,842,648
342, 154,102

~3469 817
899,526,933
625 000 000

1 524 526 933

35,000,000
100,000,000
110,412,015

14,741,227
48, 897,819

(10,819,602)
891,302

31 451 048
330 573 809

217,143,569
283,295,655

0
53 434 407

553 873 631

($31,562, 361)
26,684,065

2 691 184
(2,187,112)

200 000 000
197 812 888

(35,000,000)
(2,500,000)

(19,381,039)
432, 103

(10,670,771)
(62,241,144)

(199,889)
1 930651

~127 630 089

6,985,740
22,667,780

1,099,319
11 260 132
42 012 971

Total

PiedmontNaturalGasCompany
BalanceSheets
August2006

Assets
UtilityPlant
LessAccumulatedDepreciation

UtilityPlant,net
OtherPhysicalProperty(netofaccumulateddepreciationof
$2,013,021in2006and$1,856,029in2005)

CurrentAssets:
Cashandcashequivalents
Restrictedcash
Receivables(lessallowancefordoubtfulaccountsof
$2,400,089in2006and$2,459,096in2005)
Unbilledutilityrevenues
Gasinstorage
Inventory-otherthangasinstorage
Refundablestateandfederalincometaxes
Other

Totalcurrentassets
Investments.DeferredChargesandOtherAssets:
Equitymethodinvestmentsinnon-utilityactivities
Goodwill
Unamortizeddebtexpense
Other

Totalinvestments,deferredchargesandotherassets

Total

CapitalizationandLiabilities
Capitalization:
Commonstockequity:
Commonstock-nopar,outstanding75,327,139

sharesin2006and76,595,888sharesin2005
Retainedearnings
Accumulatedothercomprehensiveincome(loss)
Totalcommonstockequity

Long-termdebt
Totalcapitalization

CurrentLiabilities:
Currentmaturitiesoflong-termdebt
Notespayable
Accountspayable
Generaltaxesaccrued
Deferredincometaxes
Amountsdueto(from)customers
Accruedgascostonunbilledutilityrevenues
Other

Totalcurrentliabilities
DeferredCreditsandOtherLiabilities:
Deferredincometaxes
Regulatory cost of removal obligations
Guaranty
Other

Total deferred credits and other liabilities

Current Year

$2,762.056,724

724,440,962

2,037,615,762

735 586

4,719,062

13

94,250,674

13,460,937

126.016,227
5,590,992

30,138,197

45,656,539

319,832,641

71.452,675

47,382,655

11.431,887

32,718,937

162.986,154

r_2,_zzj..Tj2j_

$529,280,287

368,838,167

897,339,821

825,000,000

1,722,339,821

0

97,500,000

91,030,976

15,173,330

38.227.048

(73,060,746)

691,413

33,381,699

202,943.720

224,129,309

305,963,435

1,099,319

64.694,539

595,886.602

Prior Year

$2.579,644,457

667,917,859

1,911,726,598

751 462

3.842.531
13,005,408

108.734,705

10,049,756

111,709,626
4,148,469

25,224,585

63,582,288

340,297,368

71,781,893

47,834,042

4.895.317

31.687,693

156,198,945

$2.408.974.373

$560,842.648
342.154.102

(3,469,817)
899,526.933

625,000,000
1,524,526,933

35.000,000

100,000,000

110,412.015

14,741,227

48,897,819

(10,819,602)

891,302

31,451,048

330,573,809

217,143,569

283,295,655
0

53,434,407

553,873,631

Page 2

Increase

(Decrease)

$182,412,267

56,523,103

125,889,164

15LL_Z_

876,531

(13.005,395)

(14,484,031)
3,411,181

14,306,601
1,442,523

4,913,612

(17,925,749)
(20,464,727)

(329,218)

(451,387)

6,536,570

1,031,244

6,787,209

$112.195.770

($31,562,361
26,684,065

2,691,184

(2,187,112)

200,000,000

197,812,888

(35,000,000

(2,500,000

(19,381,039

432,103

(10,670,771

(62,241,144

(199,889

1,930,651

(127,630,089)

6,985,740
22.667.780

1,099,319

11,260,132

42,012,971

Total $2.521.170,143 _ $112.195,770
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